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: ; & N‘V‘/\V\\ Cootesmmt et ::ed chair Jerome Powell said that weakness in the
abor market would cause the Fed to react over
\ "™ interest rates. He also spoke about the small
progress made by the Fed towards inflation.
However, Gold prices are still trading range-bound
as traders wait for the Fed meeting minutes, to be
., released laterin the day.
Silver prices gained around 0.8% despite a better
than forecasted US Jolts job opening data. The
strong job market data has capped the gain of
17 TradingView SIPYEPATIE bullion prices. The recent ease in the US dollar
oct 6 2024 ar May Jun e oct 4 ® index and weaker benchmark Treasury yield has
supported bullion prices.
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Technical levels:

Gold prices are trading at support levels, and, it is likely to be upside ahead of fed minutes. Gold
has support at 71000 and resistance at 72000.



L\ ESHedoee N o

Silver prices are looking steady at the current levels and a bounce towards 92000 levels is expected in the coming days. Silver
has support at 88000 and resistance at 92000.
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Crude Oil prices rose Tuesday, climbing to two-

W | M month highs, as traders bet on increased demand
W *  during the Independence Day holiday and

s«0  potential supply risks from geopolitics and

so0  weather-related disruptions. Crude’s recent run-

;w0 Up was largely driven by hopes that fuel demand in
the U.S. will pick up with the onset of the travel-
“2HS heavy summer season.
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Natural gas prices extended the losses and fell
w%  around 2.80 % yesterday as signs of increasing
17 TradingView =H# [ < {3 1o “%  production and high storage levels. Despite
forecasts of a prolonged heat wave across the U.S.

Jun Aug Oct 13 2024 Mar May Jul Sep [}

through mid-July, it is offsetting the high demand by increasing production. Technical levels:
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The Crude oil trend may be range-bound today. It has support at 6800 and resistance at 7100.

The Natural gas prices may continue to fall as the near trend is looking down. It has support at 190 and resistance at 218.
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2 ,\/% oo The final value of the US ISM Manufacturing PMI

N \ % EEEEEETTEEZES was 51.6, lower than expected and the previous

x 1% yalue. The US June ISM Manufacturing PMI was

122 48,5, also lower than expected and marking the

third consecutive month of contraction, with the
price index showing the largest decline in a year.
Meanwhile, the June Caixin China Manufacturing

PMI rose to 51.8, the highest since June 2021.
Copper prices received some support

Base metals overview:
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Technical levels:

Copper: Prices are trading near support levels and range-bound to upside movement is expected.
Zinc: It has an immediate support at 265 and a small upside is expected in the prices.

Aluminium: The prices are trading above the short term moving averages which may support the prices. It has support at 230 and resistance at 232.



L\ ESHedoee N o

Nirpendra Yadav
Sr. Research Analyst

Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain
independence and objectivity in making any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the subject company mentioned in this Report; (b) do not own
1% or more of the equity securities of the subject company mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of publication
of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities for the
subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other benefits from the
subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation. This document is for information purposes only and information / opinions / views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to the
nature of research it cannot be warranted or represented that it is accurate or complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to the
attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not
a guide for future performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Bonanza Portfolio Ltd to be reliable. This report should not be taken as
the only base for any market transaction; however, this data is representation of one of the support document among other market risk criterion. The market participant can have an idea of risk involved to use this information as the only
source for any market related activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of interest
statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as endorsement of the views expressed in the analysis. The price and value of the investments referred to in
this report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and
reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of M/s. Bonanza
portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference in time horizons for which recommendations are made.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. Research analyst has not received any
compensation/benefits from the Subject Company or third party in connection with the research report.

M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai — 400063 Web site: https://www.bonanzaonline.com

Research Analyst Regn No. INH100001666 SEBI Regn. No.: INZ000212137



https://www.bonanzaonline.com/

	Nirpendra Yadav

